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2020 was a trying year across the world. On behalf of the Board, I would like to offer our sincerest condolences to any members who have lost a loved one or suffered
hardships due to the pandemic.  Despite the varying health orders, VATAT Credit Union continued to serve our members while maintaining the health and wellness of
our staff. On behalf of the board, I would like to thank our members for their patience during these times of change.

Regardless of the challenges over the past year, it has been another solid performance for the VATAT Credit Union, as you can see in the treasurer’s report, we
entered the pandemic in a very strong financial position and that allowed us not only to weather the storm, but to post strong financial gains as well. This is only
possible because of our loyal members, strong leadership, great staff, and dedicated volunteers. 

I would like to take this opportunity to acknowledge and thank Rosario Rodriguez who retired on April 30th and Meredith Hartmann for the hard work and dedication
during these unprecedented circumstances. Their commitment to the credit union and its membership is inspiring. I would like to welcome our new CEO, Griselda
Spencer who joined our family in May 2021. We know that her love and passion for the credit union movement, will take our credit union to the next level.
I would also like to thank the Board of Directors for volunteering their time and making the commitment to make sure your credit union will be here for another 60
years. 

It has been my honor to serve as your Board Chairman and I want to thank our members for continuing to do business with us. The Board and I are proud of the
growth we continue to see and look forward to expanding the ways in which we are able to focus on your financial needs. 
I would like the membership to know that your Board of Directors take their mission very seriously and we are all committed to the credit union mantra of “People
Helping People” - remember this is your Credit Union!

Thank you, 

Glenn Clinard
Chairman of the Board
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Chairman's MessageChairman's MessageChairman's Message

Chairman, Glenn Clinard called the meeting to order at 4:30PM.  There were 43
members present.

Quorum
Steve Forsythe ascertained that a quorum was present.  

Invocation
Steve Forsythe gave the invocation.

Welcome
Glenn Clinard welcomed the members and thanked everyone for attending our
first virtual annual meeting due to the pandemic.  

Reading of the Minutes
Steve Forsythe read the minutes from the 2019 Annual Meeting in Corpus
Christi.  The minutes were approved as read and accepted by general consent. 

Chairman’s Report
Glenn reported that the credit union audits were preformed Janette Moya &
Associates and found the credit union financials were in great condition and
gave an exceptional review of staff.  41 new accounts were opened during 2019
Ag teacher conference.  The office staff has maintained an average of $6.65
million in loans during 2019 & through June 2020 even during the challenged of
COVID-19.  We are expected to reach $6.8 million in loans by end of 2020. The
credit union is currently celebrating its 59th anniversary with over 1100
members and a net worth of $1,375,659 and a capital ratio of 16.61% as of
December 2019 and we continue to be a strong and steady credit union.  The
2019 Finance 101 workshop had a record attendance of 99 members and we
want to thank you for attending and also reach out to us if you ever have any
questions.

President’s Report
(report given by Chairman, Glenn Clinard) Glenn let everyone know that Rosario
wanted to attend, but that she sends her love and asked for your support to
help the credit union reach a goal of $6,850,000 in loans by the end of 2020. She
also wanted to share her appreciation for Meredith Hartmann and Alexa Perez
(FFA member/Navarro HS) and board of directors: Glenn Clinard (Chairman),
Don Henson (Vice-Chairman), Steve Forsythe (Secretary), Ray Pieniazek
(Treasurer), Gary Adams, Joe Lemmons & Beverley Schroedter.
 

Financial comparisons for Statement of Condition were reviewed – end of 2018
we had a net income of $30,825, end of 2019 we had a net income of $48,132
and then as of June 2020 a net income of $49,142. The credit union is not trying
to make money – we try to give back the members in dividends. The reason the
amount of net income is so high in June 2020 so far is because we received a
refund from the NCUA in June2020 and because of our members that take care
of their loans we needed to decrease the money we had in the Allowance for
loan loss and move it into the net income.

Loans are strong, Rosario appreciates you and acknowledged that 2020 was a
challenging & rewarding year – Meredith had a baby in January, Rosario had a
severe auto accident in February and COVID started in March, but we have been
able to maintain a staffed office in order to serve our members and work
remotely if needed always available by email.  Online banking & estatements
have helped our postage costs decrease as well as working statements.

Nominating Committee Report
Beverley Schroedter (nominating Committee Chairman) reported that there
were 3 positions open & 3 candidates seeking re-election: Steve Forsythe, Ray
Pieniazek & Joe Lemmons.  The floor was open for nominations.  No
nominations from the floor – directors were re-elected to serve on the 2020-
2021 director positions.

Door Prizes: 
Meredith Hartmann & Ray Pieniazek conducted the 2020 door prize drawing
and awarded the following $100 cash door prizes to Adren Pilger, Chris
Cleveland, David Bray, Don Harris, Gary Adams, Jeremy Bonds, Joe Lemmons,
John Griffith, Juan Martin Cavazos & Scott Meinardus.  In addition to the door
prizes for the above attendees there were 2 members drawn from the general
membership database and those $100 cash prize winners were Fernando
Rodriguez & Daniel Pilger.

Adjournment:
Glenn Clinard called for a motion to adjourn.  Motion was made and seconded
to adjourn the meeting.  The motion was accepted by unanimous consent. 
 Glenn Clinard congratulated winners and hoped for an in person meeting &
conference next year.



2020 Financial Report2020 Financial Report2020 Financial Report
December 31, 2021December 31, 2021December 31, 2021

VATAT Credit Union received an examination by the Credit Union Department during 2020 and a Supervisory audit by Janette
P Moya and Associates. I am pleased to announce both the audit and examination show us to be exemplary and confirmed
that this is an extremely sound financial Institution with policies and procedures that fully comply with federal and state
regulation.
VATAT Credit Union is always striving to enhance the service of the credit union to better serve our members. As we look
ahead to the future, our credit union will continue to focus on financial strength and serving our membership with
revolutionary service as its foundation.
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